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MOHAMED SATHAK A. J. COLLEGE OF ENGINEERING, CHENNAI - 603103

INTERNAL AUDIT REPORT FOR THE PERIOD 01.04.2016 to 31.03.2017

Records verified:-
1. Physical verification of cash as on 28.03.17 and 29.03.17

2. Cash payment voucher randomly verified for every month
3. Cash receipt for the period 01.08.2016 to 31.08. 2016
4. College Receipt
Tuitinn fag Paceis !

b. Hostel fee Receipt

c. Mess fee Receipts

d. Bus fee Receipt

e. Certified Course fee Receipt

f.  Miscellaneous Receipt etc
5. Bank payment voucher randomly verified for every month
6. Journal voucher randomly verified for every month
7. BRS as on 31.03.2017
8. Purchase vouchers randomly verified for every month
9. Funds transfer from college and Trust
10. Reconciliation of College Account with Trust Account as on 31.03.2017
11. Review of Statutory payments ‘
12. Review of Trial Balance as on 31.03.2017

13. Advance to suppliers, staff for expenses and salary advance as on 31.03.2017

Physical verification of cash:

College Petty cash physically verified on 28.03.17 and compared with system balance and

found correct.
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College M;&{Cdsﬂdj‘@smily verified on 29.03.17 compared with system balance and
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REVIEW OF BALANCE SHEET — LIABILITIES:
CURRENT LIABILITIES: 2016-17 A/C

SN Particulars Amount Remarks

1 |Salary Payable for the 4231652 | This amount paid in the subsequent month
month of March 2017
2 |Caution Deposit 4135000 |This amount collected from the students who
stayed in Hostel, which is refundable at the time
of vacating the hostel after deducting any arrears

: in mess and hostel fees. |
2 |ESI& PF payable 686249 |Provision has been made and subsequently paid

in the subsequent month.
4 |Scholarship payable 748266 Adjusted in the subsequent year fees
Other Creditors 5568571|All are the balance due to the Stationey and Book
Suppliers and small dues to the miscellaneous
suppliers.

ADVANCES & DEPOSITS
' S.No [Part Name Amount |Remarks

1 |Salary Advance to staff 194000 This advance amount is adjusted in the
subsequent month salary, paid to the
staff in emergency situation.

2 |FD with Banks 13367983 |With Banks and certificates verified
3 |Endownment Deposits 2920574 |As per the University norms
3 [Other Government Deposits 1454015|lt includes deposit with EB, Aavin,

| {‘Vacluuunc; vepdiulieiils

RECEIVABLES
' S.No [Part Name Amount |Remarks
1 |From Students 7369000| This is the total of Fees and MessFees
including Hostel fees receivable from
the students.

FIXED ASSETS
S.No [Part Name Amount |Remarks

1 |Additions 9495563 |Fixed assets physically verified and
during the current year additions
supported by vouchers.




|MOHAMED SATHAK A.J. COLLEGE OF ENGINEERING

CASH & BANK BALANCES

PARTICULRS 31/03/2017

Cash 35000.25
Cash Faae Re Fundart & 63000.0¢
ey cash 8963.00

Cash - Petty cash -Transport 9056.00
Indian Bank A/C. 200-R&D 43951.00
Indian Bank A/C. 232-R&D(Sci-Tech) 24412.00
Indian Bank A/C. 348-( OF) 30794.25
Indian Bank A/C. 280-( MF) 24731.17
Indian Bank A/C. 395-( Book Fees) 4087.00
Indian Bank A/C. 427-( HF) 10669.40
Indian Bank A/C. 492-R&D (BRNS) 2983.00
Indian Bank A/C. 646- (BF) 212109.00
Indian Bank A/C. 757- ( C/C) 35121.00
Indian Bank A/C. 768-R&D (UGC -DAE) 213288.00
Indian Bank A/C. 814-( Caution) 1985.53
Indian Bank A/C. 844- (INS) 26458.00
Indian Bank A/C. 962-(TF) 977823.35
Indian Bank A/C. 982-( Exam) 1335760.00
Indian Bank A/C. 638-( Anand Inst. Branch) 24099.00
Indian Bank A/C. 076-(A U Tuition) ' 83483.75
Indian Bank A/C. 068-Trust Society 9765.00
Indian Bank A/C. 432- Mess Faas 9765.00
inaian bank A/C. 518-Bus Fees 9765.00
Indian Bank A/C. 556- Scholarship 9765.00
Indian Bank A/C. 570-Hostel Fees 9765.00
Indian Bank A/C. 803-Tuition fees 9774.97
Indian Bank A/C. 415-(NSS) 17723.00
IOB - ( OL Payment) A/C. 1208 34755.45
3378453.12




