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7KH ' HSDUPHQW Rl 0 HFKDQLFDO ( QILOHHUQJ DQG ( GFWLFDO DQG ( GFWRQFV

(QULOHHUQ]  ((( lQ DWRFIDARQ ZLVK VKH ,6+5$( . DCSDNNDP & KDSVHU
VXFFHW X@ RUWDQL HG D WFKQLFDOVHP LODU RQ b* UHHQ ( QHW\ 7 HFKQR®I\ LQ + 9$ &c
RQ DW %RVK + DA 0 6$-&( 7KH VHPLQDU ZDV RUDQIHG ZLVK VKH

RENHFVIYH Rl SLRYLGLQ) WXGHQW Z LK YDOXDEGH WWFKQLFDO NQRZ GHGIH DERXW+ HDVUQJ
9HMMVRQ $ LU &RQGIMRQIQ) DQG S5HUWIHDMRQ +9%& 5 MWWV HOHU\
H | LFLHOWWHFKQRARI LWV  VXWIDLQDECH HQJLOHHULQJ SWDFWFHY DQG VIKH HP HULQJ LRGH RI
UHQHZ DEGH HQHUI\ LQ P RGHUQ + 9$ & DSSQFDVIRQV

7KH SWRIWDP P H ZDV GHMJQHG VR EUGJH ViKH JDS EHVZ HHQ DFDGHP LF GDUQLQJ DQG
LOGXWULDOSWDFFHY E\ H SRVLQJ WXGHQW VR VIKH @MWAMGHYHIRSP HOW DQG LQORYDVIRQV
VDNLQ) S@FH LQ VKH +9%$& 5 WARU : LK LQFUDVQJ FRQFHIQV RYHU HOQHUI\
FRQVXP SIRQ  HQYLLRQP HOVDO VXWDLQDELAQW FDUERQ HP IMMRQV DQG VKH H I LFLHQW
XVUQ] DURQ Rl QDVDOUHVRXUFHY VIKH VHP LODU KLJ KQ.J KVIAG VIKH LP SRUDQFH RI DGRSVIQJ
JUHQ DQG HQHW\ H I LFLHQW VWFKQRMRILHV LQ HQILQHHUQJ DSSQ@FDMRQV 7 KH VHWLRQ
SLWRYLGHG WXGHQW Z VK DQ RSSRUXQIW VR XQGHUIDQG KRZ P RGHIQ + 9$ & W\ WHWP V
FDQ EH GHVLIQHG DQG RSHUDWAG Z LVK LP SLRYHG HQHUW\ SHURWP DQFH Z KLY P LQLP 1] LQJ
VIKHLU HQYLLRQP HQVIDOLP SDFW

7KH SWRIWDP P H FRP P HQFHG Z VK 4 LLDVK DQG 7DP LO 7 KDDL 9 D] KWKX VHWIQJ D
UHVSHRWXODQG P HDQLQJ | XOEHILQOLQJ VR VIKH HYHQW 7 KLV Z DV IRGIRZ HG E\  VKH Z HFRP H
DGGUHW GHAYHHG E\ 0 U $PHHU %DWD ZKR ZDWPQ ZHFRP HG VKH GLIQLDUHV
IDFXQW P HP EHWW WXGHOW DQG JXHWV 7KH JDWHUQJ SWRYLGHG DQ DSSURSUDWH
S@MWRWP |RU WXGHQW VR LOWADFWZ LVK H SHUNV DQG JDLQ LOWIKW LQVR VKH SUDFVFDO
DVSHFW Rl + 9$ & VHFKQRMRJI LHV DQG VXWIDLQDEGH HQHU\  VROXVIRQV

7 KH HYHQWZ DV VXFFHW XA FRRUGLQDWAG E\ VKH IDFXQW P HPEHW O U $  %HQNDP LQ
$VUGDVRQ ' U $ &LDQOD O U 0 XKDPPDG ,UDQ$ $ DQG O W 6WSK\ $ QHRQ -
Z KRWH GHGLFDWG HIRUN FRQWLEXWAG WLJQU LFDQV® VR VKH WP RRVK RUIDQL] DRQ DQG
H HFXVIRQ RI VKH SLRJIWDP P H 7 KH.U FRRUGLODWRQ HQVXUHG DFVIYH SDUAFLSDVRQ | LRP

WXGHQW Rl ERW 0 HFKDQIFDO ( QILOHHUQI DQG  ( ( ( VKHUHE\  SWRP RWWQJ
LOWUGLVFLSQQDU G-DUQLQI DQG WK QLFDOFRAIDERUDVIRQ



7KH ' HSDUPHQW Rl 0 HFKDQLFDO ( QILOHHUQJ DQG ( GFWLFDO DQG ( GFWRQFV

(QULOHHUQ]  ((( lQ DWRFIDARQ ZLVK VKH ,6+5$( . DCSDNNDP & KDSVHU
VXFFHW X@ RUWDQL HG D WFKQLFDOVHP LODU RQ b* UHHQ ( QHW\ 7 HFKQR®I\ LQ + 9$ &c
RQ DW %RVK + DA 0 6$-&( 7KH VHPLQDU ZDV RUDQIHG ZLVK VKH

RENHFVIYH Rl SLRYLGLQ) WXGHQW Z LK YDOXDEGH WWFKQLFDO NQRZ GHGIH DERXW+ HDVUQJ
9HMMVRQ $ LU &RQGIMRQIQ) DQG S5HUWIHDMRQ +9%& 5 MWWV HOHU\
H | LFLHOWWHFKQRARI LWV  VXWIDLQDECH HQJLOHHULQJ SWDFWFHY DQG VIKH HP HULQJ LRGH RI
UHQHZ DEGH HQHUI\ LQ P RGHUQ + 9$ & DSSQFDVIRQV

7KH SWRIWDP P H ZDV GHMJQHG VR EUGJH ViKH JDS EHVZ HHQ DFDGHP LF GDUQLQJ DQG
LOGXWULDOSWDFFHY E\ H SRVLQJ WXGHQW VR VIKH @MWAMGHYHIRSP HOW DQG LQORYDVIRQV
VDNLQ) S@FH LQ VKH +9%$& 5 WARU : LK LQFUDVQJ FRQFHIQV RYHU HOQHUI\
FRQVXP SIRQ  HQYLLRQP HOVDO VXWDLQDELAQW FDUERQ HP IMMRQV DQG VKH H I LFLHQW
XVUQ] DURQ Rl QDVDOUHVRXUFHY VIKH VHP LODU KLJ KQ.J KVIAG VIKH LP SRUDQFH RI DGRSVIQJ
JUHQ DQG HQHW\ H I LFLHQW VWFKQRMRILHV LQ HQILQHHUQJ DSSQ@FDMRQV 7 KH VHWLRQ
SLWRYLGHG WXGHQW Z VK DQ RSSRUXQIW VR XQGHUIDQG KRZ P RGHIQ + 9$ & W\ WHWP V
FDQ EH GHVLIQHG DQG RSHUDWAG Z LVK LP SLRYHG HQHUW\ SHURWP DQFH Z KLY P LQLP 1] LQJ
VIKHLU HQYLLRQP HQVIDOLP SDFW

7KH SWRIWDP P H FRP P HQFHG Z VK 4 LLDVK DQG 7DP LO 7 KDDL 9 D] KWKX VHWIQJ D
UHVSHRWXODQG P HDQLQJ | XOEHILQOLQJ VR VIKH HYHQW 7 KLV Z DV IRGIRZ HG E\  VKH Z HFRP H
DGGUHW GHAYHHG E\ 0 U $PHHU %DWD ZKR ZDWPQ ZHFRP HG VKH GLIQLDUHV
IDFXQW P HP EHWW WXGHOW DQG JXHWV 7KH JDWHUQJ SWRYLGHG DQ DSSURSUDWH
S@MWRWP |RU WXGHQW VR LOWADFWZ LVK H SHUNV DQG JDLQ LOWIKW LQVR VKH SUDFVFDO
DVSHFW Rl + 9$ & VHFKQRMRJI LHV DQG VXWIDLQDEGH HQHU\  VROXVIRQV

7 KH HYHQWZ DV VXFFHW XA FRRUGLQDWAG E\ VKH IDFXQW P HPEHW O U $  %HQNDP LQ
$VUGDVRQ ' U $ &LDQOD O U 0 XKDPPDG ,UDQ$ $ DQG O W 6WSK\ $ QHRQ -
Z KRWH GHGLFDWG HIRUN FRQWLEXWAG WLJQU LFDQV® VR VKH WP RRVK RUIDQL] DRQ DQG
H HFXVIRQ RI VKH SLRJIWDP P H 7 KH.U FRRUGLODWRQ HQVXUHG DFVIYH SDUAFLSDVRQ | LRP

WXGHQW Rl ERW 0 HFKDQIFDO ( QILOHHUQI DQG  ( ( ( VKHUHE\  SWRP RWWQJ
LOWUGLVFLSQQDU G-DUQLQI DQG WK QLFDOFRAIDERUDVIRQ



7KH ' HSDUP HOWRI ( GFWLFDO DQG ( GFWRQLFV ( QILOHHUQI ( ( ( RWDQIHG D
* HOHWDO ( QILOHHUQU 4 XI] &RP SHMMRQ RQ DV SDUNRI LW HIRUN VR

SWRP R DFDGHP LF HQULFKP HQW VWFKQLFDO DZ DUHQHW DQG LQWAGLVFLSQQDU  G-DUQLQ]
DP RQJ WXGHQW 7 KH FRP SHVIMIRQ Z DV FRQGXFVIAG DW%RVFK + D@D 0 6$- &( |WRP
SP R SP DQG ZLVOHWHG HOWXVDWIF SDUAFLSDMRQ [LWRP \WXGHQW DFLRW
YDURXV GHSDUW/P HQW Rl VKH LQWIVKVIRQ

7 KH HYHQWZ DV RUWDQL] HG XQGHU VKH JXLGDQFHRI ' U $ &LDQQD + HDG ( ( ( DQG
OU6 6UQYDDQ $3 ((( ZLVKO U 0 RKDPHG$UDQ,®P ,,, ( (( WHIYLQJ DV VKH
6 VXGHQW& RRUGLQDVRU 7 KH TXL] Z DV GHMLIQHG VR SWRYLGH WXGHQW Z LVK DQ HQIDJILQJ
S@MWRLP VR DWHW DQG HQKDQFH VIKHLU NQRZ GHGJH LQ HQILQHHUQJ VFLHQFH VIHFKQRGRJ\
JHQHLDODZ DUHQHW DQG FXULHQWDI | DLWV

7 KH FRP SHMMRQ FU-DVAG DQ HOHU HIF DQG LOWGBHFVKDAD \WIP XADWQJ DVP RVSKHLH
Z VK SDUAFLSDQW GHP ROWUDVQ) HOVKXMIDWP  FRQILGHQFH DQG D WWWRQJ FRP SHMIYH
VSLUWWKLRXI KRXWVKH HYHOW 7 KH TXL] HQFRXUDIHG WXGHOW VR VIKLON TXLFNQ  DQDQ VH
TXHWIRQV FDUH XA UHFD@FRQFHSW H | HFILYH®  DQG DULYH DWDFFXUDV DQVZ HWV Z LVKLQ
D QP LG WP H 6XFK DPFYLMHV KHBHG WUHQIVKHQ LP SRUWIDQWWNLAY VXFK DV FUMFDO
VKLONLQ) QRILFDOU-DVRQLQJ  SWREGP VROLQJ GHFLVLIRQ P DNLQJ WWDP ZRWN DQG WP H
P DQDJHP HQW

7KH IDFXQW P HP EHW DQG FRRUGLODVRW HQVXUHG VKH Vi WP DWF DQG P RRVK

FRQGXFWRI VKH FRP SHMMRQ P DLOVDLOLQJ DQ HQIDILQJ DQG GLFLSQQHG HQYLLRQP HOW
VIKLRXJ KRXVWWIKH VAWWLRQ

2 YHD@ VKH * HQHLDO ( QILQHHUQJ 4 XL] &RP SHIMRQ VHUYHG DV DQ HIHAUYH
DFDGHP LF HQUFKP HOW DPVYLW VKDW SWRP RWG NQRZ GJH WKDUQJ  LOVHIEMHFVXDO
FXURMW DQDOWFDODELOW DQG KHDOK\ FRP SHVIMRQ DP RQJ WXGHQW' 7 KH VXFFHWI XO
FRQGXFWRI VKH HYHOWUH GFWG VKH GHSDU/P HQV&Y FRQWQXHG FRP P LVP HOWVR SLRYLGLQJ
WXGHQW Z VK RSSRUXQHY IRU KRAWIF GDWQLQ) DQG SWRIHWLRQDO GHYHIRSP HOW
EH RQG VKH FIDWLRRP



7KH 7DPLO & XE Rl 0 RKDPHG 6DWDN $ - &RMIH R ( QILOHHUQI VXFFHWM XQD
RUDQUHG D 7DPLO' HEDW&RPSHMMRQ $ %) / O RQ DW/ LaD + DaD
7 KH SLRIWDP P H Z DV RUIDQL HG Z LMK VIKH RENHFIYH Rl HQFRXDILQJ WXGHQW VR GHYHIRS
VIKHU 7DP LO @QIXDIH SWRILFLHOR\ FRP P XQLFDWRQ WNLAY QRILFDO UDVRQLQJ  FUMFDO
VKLONLQ)  FUDMIYLW DQG FRQILGHQFH LQ SXEQF VSHDNLQJ 7 KH HYHQW SLRYLGHG DQ
HQIDILQJ S@WRWP |RUWXGHOW VR H SUAW VIKHU SHOWVSHAYHV RQ D FRQWP SRWDU.  VRSLF
Z KLOH DSSUHFLDVIQI VKH ULFKQHW DQG H | HFVLYHQHW Rl VIKH 7 DP LO@QJ XDJH LQ LOVHEHFVXDO
GLVEXWLRQV

7 KH GHEDWA Z DV FRQGXFWHG XQGHUVIKH JXLGDQFHRI ' U * 5DPDVXGKD $3 DQGO U 6
.DUKIN $3 \ ' HSDUPHOWR 7DPLO ZKRWH GHGLFDWG HIRUN DQG HQFRXWDIHP HOW
FROWLEXWAG WJQULFDOV® VR VKH VXFFHW XO FRQGXFWRI VIKH SLRJIWDP P H 7 KH | DFXQV
FRRUGLQDVRW P RVYDWAG WXGHQW VR DPVYH® SDUAFLSDW DQG SWRYLGHG VKHP  Z LVK VKH
QHFHWDU,  JXLGDQFH VR SUVHOWVKHLU DUIXP HOW LQ D FODU WUXFWUHG DQG FRQYLOQFLQJ

P DQQHU
7 KH FHQUDOWKHP H Rl ViKH GHEDVIA Z DV VKH VKRXJKWSLRYRNLQD VRSLF b~ \ $r $ )"
\ 1oz > . )Y#MN } R $r$ )"c ZKIFK HS®RUG DQ LP SRUDQW

TXHWMRQ UHMHYDQWVR VKH FKDQJILQJ HGXFDWRQDO DQG VFKQRARJ LFDO HQYLLRQP HOW 7 KH
VRSLF HOFRXWDJHG SDUAFLSDQW VR H DP LQH Z KHWHU WDGLVIRQDO SULQVAG ERRNV FRQVUQXH
VR UP DLQ VKH SUIHHUHG DQG HIHPIYH P HGLXP IRU GDUQJLQ] RU ZKHKHU P RGHIQ
WFKQRMILFDO S@MWRWP V DQG GLILVIDO UMVRXUFHV KDYH EHFRPH P RUH WHBYDQW DQG
FRQYHQLHOW RUVRGD\ V J HOHIDMRQ

7KH 7DP LO & XE V LQIMDWYH SWRYLGHG D P HDQLQJIXO RSSRUXQLW RU WXGHOW VR
FROOHFW MQIXDIH HGXFDMRQ WFKQRARJ\ DQG FROWP SRWDU  VKRXJKW  6XFK
SWIRIWDP P HV S DQ LP SRUMQWLRM LQ KRAWIF WXGHQW GHYHIRSP HOWE\ FRP ELQLQJ
DFDGHP LF NQRZGIGIH ZLWK FRP P XQLFDARQ DQG LQWABHMIRQDO WLAY 7KH HYHQW
WXFFHM X@ SWRP RWG 7DPLO MQIXDIH GHYHRSP HQW FUWFDO VKLONLQ) — QRILFDO
UDVRQLQJ SXEQF VSHDNLQI FUHDVIYLW DQG KHDOK\  LOWATHRVKDOGLVEXWLRQ
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7KH 166 &H®D Rl 0 RKDPHG 6DVKDN $ - &RAMWH Rl ( QILQHHULQI VXFFHW X@
RUDQUHG DQ 0 R8 6LIQLQJ &HHPRQ RQ 1 RYHPEHU Z VK &KHWIQDG ' HQIDO
& RAMIH 5 HVDUFK , QMMXW &' &5, 7KH SWRIWDPPH PDWHG DQ LP SRUIDQW
P LOMRQH LQ WUHQIVKHQLQJ LOWIMXVIRQDO FRADERUDVMRQ DQG HWIDEQWKLQ) D SAWRUP
IRU VXWDLQHG DFDGHP LF WHWHDUFK  LQQRYDMIRQ WDLQLQJ DQG  WNLADGHYHIRSP HQW
DFVYLVHV EHVEZ HHQ VKH VE R LOQWIVKXVIRQV

7 KH FHHP RQ\  Z DV FRQGXFWG LQ VKH SUAVHQFHRI ' U . 6 6UQLYDVDQ 3 UQFLSDO
DOG' U $ %DMNUVKQDQ 9 LFH 3 LQFLSDO DARQJ Z LVK | DFXQW P HP EHWV FRRUGLQDVRWY
DQG LHSUHVHQVDVYHV | LRP ERVK LOWIMKVIRQV 7 KH JDVKHULQJ ELRXJ KVWRJ HVKHU DFDGHP LF
ODGHW DQG IDFXQW PHPEHW ZLWK D WKDWHG YIMRQ Rl FUDWQJ P HDQLQJIXO
RSSRUMXQLVHV | RU WXGHQW DQG | DFXQV VIKLRXJ K FRAIDERUDVIYH LQUDVIYHV

7KHWIQLQJ Rl VKH 0 HP RUDQGXP RI 8 QGHUWDQGLQJ UHSUHVHQOW D VLI QU LFDQWWIS
VRZ DUGV GHYHIRSLQJ D WURQJ LHIVMRQWKLS EHVE HHQ 0 RKDP HG 6DWKDN $ - &RGMIH R

( QULOHHULQ] DQG & KHWIQDG ' HQDO &RAMIH 5 HVHDUFK , QMAXWA 7 KH SDUQHUKLS
DLP V VR | DFLOVDVH VKH H FKDQJH RI NQRZ GGJH H SHUMMH UAVRXUFHV DQG LQQRYDVYH
LGHDV Z KLOH FUDVIIQJ RSSRUMXQLVWHV | RU ERVK LOWIVKVIRQV VR Z RN VR HVKHU RQ DU-DV R
P X\WDODFDGHP LF DQG SLRI FMMLRQDOLQVIALHVW

7KHO R8 IRFXVHV RQ WUHQIVKHOLQJ VKH WDFKLQJ GDUQLQJ SWRFHW E\  HQFRXUDJILQJ
FRADERWDWYH DFDGHP LF DFVIYLVHV DQG NQRZ GHGJH WKDULQJ LOIMDVEYHV 7 KLRXJK VKLV
SDU/QHOKLS WXGHOW DWH H SHAWG VR JDLQ ZLGHU H SRVXWH VR LOWAGLVFLSQQDU
FRQFHSW DQG SUDFWFDODSSQ@FDVRQV EH RQG VKHLU UHI XU FAWWLRRP  HQYLLRQP HQW

7KH 0 R8 LV DOR H SHAMG VR HQFRXWDIH WXGHQW SLRMHFW FRADERUDWRQ DQG
H SHLHOMDO GDWLQ) 6WGHOW P D EHQHLW ILRP RSSRUXQMHY VR ZRW RQ
P XQUGLVFLSQQDU.  SLRNHFW VIKDWDGGUAW SUDFFDO SLREGHP V DQG VRFLHVIDO QHHGY 6 XFK
H SHUHQFHV FDQ WUHQIVKHQ VKHU SWREGP VROLQJ DELAVIHV VHDP ZRWN  FUDVYLW
FRP P XQLFDWRQ WLAY DQG DELAW VR DSSQ VKHRUMFDO NQRZ GGJH LQ UHDOZ RUTB
VLVKDVRQV

7 KH SDUQHUKLS | XUKHU HP SKDW] HV VKH LP SRWDQFH RI DFDGHP LF H FKDQJH DQG
LOWIWVKVIRQDOQHVE RUNLQJ



7KH: RPHQ ( P SRZHP HQW&H®D : ( & DQG , QWUQDO4 XDAW $ WXLDQFH & HAD
,4$& R 0 RKDPHG 6DWKDN $ - &RAMIH Rl ( QILQHHUQI NRLQV® RWDQL HG DQ
LOWIKWXO* XHW/ HAVXUH RQ b( QILQHHUQI $, 7HFKQR®I\ 3 K\ LFDO+ HDOK DQG
0 HQDO+ HDOK & KDAMQUHV RQ 1 RYHP EHU DW DWRJKLU $ XGLVRUXP

7KH SWIRIWDPPH ZDV RUDQ HG ZLVWK VKH RENHAYH Rl FUHDWQJ DZ DUHQHW
DP RQJ] WXGHQW DERXW VKH SK\ VFDO SW FKRQRILFDO DQG VRFLDO FKDGBHQIHV
DWRFLDWG Z VK VKH WDSLGO HYRO/LQJ VWFKQRARJ\ GULYHQ HQYLLRQP HOWDQG VKH
LQFUHDMLQJ LQI OXHQFH Rl $ UM LFLDO, QUAARIHOFH $, LQ HGXFDMRQ SLRIHWLRQDO
Q'H DQG VRFLHW

7KH VMMRQ ZDV GHAYHHG E\ ' U 6XFKLVKWD 5DM ZKR SWRYLGHG YDOXDEQH
LOWIKW LQVR VKH LP SRUDQFH RI P DLOWDLQLQ) D KHDOK\ EDM®QFH EHVE HHQ
WFKQRQRJ LFDO DGYDQFHP HQWDQG SHUWRQDO Z HIDEHQJ 7 KH OFWUWH |RFXVHG RQ
VKH OQHHG IRU WXGHOW DQG IXWWH SWRIHMRQDY VR XQGHUADQG VKDW
WFKQRQRILFDO SWRJWIHW KRX@5 EH DFFRP SDQLHG E\  UHVSRQVE®H QI VW QM
FKRLFHV HP RWRQDOUAM.QHQFH DQG DZ DUHQHW Rl SK\ VLFDODQG P HQVDOKHDQYK

7KH VSHDNHU KLIKQJKWG VHYHDO KHDOK UHDWG FKDAMHQIHV FRP P RQQ
H SHUHQFHG E\ WXGHQW DQG Z RINLQJ SLRI HWLRQDY LQ VIKH P RGHUQ GLJLVDOHD
7 KH LQFUDVLQJ GHSHQGHQFH RQ FRP SXVHW WP DUBKRQHV GLILVDOS@WRLP V DQG
$, EDVHG VRRO/ FDQ FROWIEXWW VR VHGHOWU QI HWGON SWRGRQIHG WFUHQ
H SRWXWH GLILVDO IDWJXH @FN Rl SK\ VLFDO DFVIYLW  LUHIX@U IRXVIQHV DQG
LQFUDVHG P HOVIDO WUHW 7 KH VMMMIRQ HOFRXWDIHG WXGHOW VR UHFRIQL] H VIKHVH
FKDAMQJHV DWDQ HDUY WRJH DQG DGRSWKHDOK\ KDELW VR SUHYHQWVKHP | LRP
DIIHAIQJ) VKHU DFDGHP LF SHURW DQFH SHURQDO QYHV DQG  SLRIHWLRQDO
GHYHIRSP HQW

$ WJQULFDQWSDUNRI VKH GFWUWH IRFXVHG RQ VKH LP SRUWDQFH Rl SK\ \LFDO
KHDOK LQ D WFKQRMRI\ LOMQOWYH QI HVWQH ' U 6 XFKLVKWD 5 DMHP SKDW] HG VKH
QHHG |RU LHIX@U SK\ VLFDO DFVIYLW  DGHT XDV UMW SURSHU QXVWMRQ  VXI | LFLHQW
VOHS DQG KHDOK\ GDLO LRXVUQHV



7KH 166 8QWRI 0 RKDPHG 6DWDN $ - &RM@IH R ( QLOHHUQ LQ

FRADERUIDMRQ ZLVK . HDP EDNNDP 3RQFH 6VDVMIRQ VXFFHWIXA RWDQ HG D
0 DW 5RDG 6DIHV $ZDUHQHW 3WRIJWDP RQ 1 RYHP EHU 7 KH SLRIWDP P H
ZDV FRQGXFWG ZLK VKH RENHAVIYH Rl FU-DWQJ JUDWAU DZ DUHQHW DP RQJ
WXGHQW DERXWWUDI | LF LHI X@WVRQV LRDG VDI HW SWDFWFHY  DFFLGHQWSUHYHQWRQ
UHVSROVMLEQH LRDG XVDUH DQG VKH LP SRUMQFH Rl GLVFLSQQHG EHKDYLRXU Z KLOH
WDYHIRQJ

7 KH LOMDVYH Z DV RUIDQL HG DV SDUNRI ViKH 1 66 8 Q@Y HIRUN VR SLRP RV
VRFLDO UVSRQVELAW DQG GHYHIRS D WURQJ VHQWH RI  FLYLF DZ DUHQHW DP RQJ
WXGHQW 5RDG VDIHW LV DQ LP SRWDQW SXEQF FRQFHUQ SDUAFXMWY DP RQJ
\RXQJ SHRSQH ZKR |WHTXHQV® WDYHOE\ VZR ZKHHMW FDW SXEQF WDQVSRUW
DQG RVKHU P RGHV Rl WDQVSRUMMIRQ 7 KH SLRIWDP P H SLRYLGHG WXGHQW Z LVK DQ
RSSRUXQLW VR XQGHIMDQG VIKH SUDFVFDOLP SRUMDQFH Rl |RARZ LQJ WDI | LF UXQV
DQG DGRSVUQJ VDI H SUDFWFHV RQ LRDGV

7 KH DZ DUHQHW VMWMMRQ Z DV @G E\ SRQFH RI| LFLDOY | LRP . HDP EDNNDP 3 RQFH
6VDVIRQ ZKR WKDWHG YDOXXDEGH LQIRWP DMRQ EDVHG RQ VKHU SWRIHWLRQDO
H SHUHQFH DQG UHDOQIH REVHUYDMRQV 7 KH RIILFLDY H SMLQHG VKH FRP P RQ
FDXVHV Rl LRDG DFFLGHOW DQG KLIKQJKWG KRZ QHIQJHQFH VSHHGLQJ FDUHBMW
GUYLQJ YLRMVRQ RI WDIILF VWJQDY/ LP SLRSHU RYHUWDNLQJ GLWUDFWAG GULYLQJ
DQG @FN Rl DZ DUHQHW FDQ UHVXAQM.Q VHULRXV DFFLGHQOW DQG GRW Rl QI H

$ P DNRUIRFXV Rl VKH SWRIWDP P H Z DV VKH LP SRUWDQFH RI X\LQJ KH® HW DQG
VDVEHW 6\WGHQW ZHH FODWY LQIRWP HG VKDW ZHDUQJ D KH®P HW Z KLOM
WDYHIRQJ RQ VR Z KHHW DQG XVQJ VHDVEHW LQ FDW DUH HWHOWDO \DI HW
P HDVXUHV VKDW FDQ WJQULFDQV® WHGXFH VKH VHYHUW Rl LONKUHV GXUQJ
DFFLGHQW 7 KH SRQFH RI| LFLDQY HP SKDW] HG VIKDWVKHVH SUHFDXVIRQV VKRXQS QRW
EH FROWGHHG P HHO® DV G{1DO UHTXLUHP HQW EXWDV LP SRUWDQW P HDVXUHV |RU
SIRWFVIIQ) RQHV RZ Q @ H DQG VKH QYHV RI RVKHU LRDG XVHWV



7KH1 66 8 QUWRI 0 RKDPHG 6DVKDN $ - &RAMIHRI ( QILOHHLQI 0 6$- &(

VXFFHW X@ RUIDQL HG DQ $ SRAR 6XJDU + HDOK & KHFNXS &DP S RQ - DOXDU.
LQ FRADERUDVRQ Z LK $ SRAR + RVSLVDY 7 KH KHDOXK FDP S Z DV FRQGXFWAG

RQ VKH FRAMIH FDP SXV Z LMK VKH RENHFVIIYH Rl SLRP RVIQJ SUHYHOWYH KHDOYKFDUH
KHDQYK DZ DUHQHW HDUD GHHFVIRQ RI KHDOK FRQGLVIRQV DQG VKH LP SRUMQFH RI
UHI X@U P HGLFDOFKHFNXSV DP RQJ WXGHQW DQG P HP EHWV Rl VKH LOWIVXVIRQ

7 KH SLRIWDP P H Z DV RUIDQL] HG DV SDUNRI VKH 1 66 8 QW FRQWQXHG H IRUN
VRZDUGV SWRP RIQ) VKH KHDOK ZHODWH DQG ZHIEHQJ Rl VKH FRAMIH
FRP P XQUWW 7KH LQMDWYH SWRYLGHG WXGHOW IDFXQV P HP EHW DQG QRQ
WDFKLQJ WDII Z LMK FRQYHQLHQW DFFHW VR HWHOWDO KHDOK VFUHHQLQJ  VHUYLFHV
Z LVKLQ VKH FDP SXV 7 KH FDP S DOR FU-DVIG DZ DUHQHW DERXWVKH LP SRU/DQFH RI
P RQLVRUQJ YLVIDO KHDOK SDUDP HIAW UHIXDWD HYHQ ZKHQ DQ LQGLYLGXDO GRHV
QRWH SHUHQFH DQ\ LP P HGLDVIH \A P SVRP V

7 KH KHDOYK FDP S Z DV FRQGXFWG | LRP DP VR SP ZLW DWDP RI
P HGLFDO SWRIHWLRQDY |LRP $ SRAR 6XJDU & QQLFV SWRYLGLQJ WFUHHQLQJ DQG
FRQUXOMVRQ WHUYLFHV 7KH P HGLFDO WDP LOWADFWG ZLVWK SDUMFLSDQW
FRQGXFWG SUHQP LQDU KHDOK DWHWP HOW DQG SLRYLGHG DSSIRSUDV J XLGDQFH
EDVHG RQ VKH VFUHHOLQJ UHVXQV 7 KH SLRIHWLRQDO VXSSRUN SLRYLGHG E\ VKH
P HGLFDO WDP KH®SHG PDNH WH SWRIWDP P H LQIRWP DIYH DFFHWLEGH DQG
EHQH LFLDOI RU VKH SDUAFLS DQW

$ P DMRU KLJKQJKWRI VKH FDP S Z DV VKH SWRYIMRQ RI ) UHH 5 DQGRP  %MRRG
6XJDU 5%6 7HMQI 7KH WVUHOLQ) KHSHG SDUAFLSDOW XQGHMDQG VKH
LP SRUDQFH RI UHIXMUWY P RQLVRUQJ EAQRRG JOXFRVH OHYHOY DQG EHFRP LQJ DZ DWH
Rl SRVHQWDO KHDOK UWNV DWRFLDWG Z LMK DEQRUP DO EGRRG VXJDU QHYHOY 7 KH
SIRIWDPPH HP SKDW]HG VKDW HDUD DZDUHQHW DQG DSSWRSUDWA P HGLFDO

JXLGDQFH FDQ S@ DQ LP SRUMDQWLR®H LQ P DLOVDLQLQI GRQJ VP  KHDAK
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